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It	is	with	mixed	emotions	that	I’m	leaving	Franklin	Templeton	Investments,	but	I’m	excited	about	the	next
chapter	of	my	life	and	what	the	future	will	bring.	It’s	been	a	bittersweet	whirlwind	of	activity	after	I	announced
plans	to	retire	after	more	than	30	years	with	the	company.

You	will	definitely	hear	more	from	me	in	the	future,	but	I	plan	to	turn	this	blog	over	to	the	talented	team	of
portfolio	managers	and	research	analysts	at	Franklin	Templeton.	They	will	share	their	expert	views	on	emerging
markets,	and	I	am	confident	you	will	continue	to	find	the	commentaries	insightful,	thought-provoking	and
entertaining.

In	my	final	days	with	the	company,	I	received	a	lot	of	questions	about	what	I	plan	to	do	next,	some	of	which	you
may	have	already	read	about	in	the	financial	press.	But,	I	thought	I’d	share	a	personal	video	message	with	my
blog	readers	(which	you	can	view	below)	as	well	as	answer	some	of	the	most	common	questions	I’ve	received.

Q:	Mark,	why	did	you	decide	now	is	the	time	to	leave	Franklin	Templeton	and	shift	gears?

A:	It’s	been	a	very	difficult	decision!	Thirty	years	seems	like	a	long	time	but	it	has	gone	by	very,	very	fast	for	me
as	I	have	been	doing	so	many	interesting	projects.	Since	I	joined	the	firm	in	1987,	the	team	and	the	amount	of
assets	under	management	have	grown	tremendously.	I	decided	that	it	was	time	to	try	something	new,	to	pursue
activities	and	personal	interests	I	didn’t	have	enough	time	to	devote	to.	I	want	to	write	at	least	one	more	book,
for	example.

I	must	emphasize	that	I’m	leaving	behind	a	very	strong	and	experienced	team.	Some	members	of	the	team	that
started	with	me	30	years	ago	are	still	with	the	firm,	and	many	others	have	been	there	10	years	or	more.	So,	it
should	be	a	smooth	transition	for	our	investors.	The	news	of	my	departure	within	Franklin	Templeton	wasn’t	a
huge	shock;	it	was	something	that	the	team	and	company	had	been	planning	for.	Templeton	Emerging	Markets
Group	CIO	Stephen	Dover	has	been	in	charge	of	the	team	for	over	a	year	now,	and	I	think	it	was	a	good	move	for
him	to	take	the	reins	at	that	time	because	it	makes	my	departure	a	bit	easier.	Of	course,	it’s	still	difficult	for	me
to	leave!

http://news.franklinresources.com/news-center/press-releases/press-release-details/2018/Dr-Mark-Mobius-Announces-Plans-to-Retire-from-Franklin-Templeton-Investments/default.aspx
http://mobius.blog.franklintempleton.com/2017/01/26/celebrating-a-30-year-anniversary/


Q:	So	while	you	are	retiring	from	Franklin	Templeton,	I	find	it	hard	to	believe	that	you	will	be	just	sitting	on	a
beach	somewhere.	What	are	your	plans	for	the	next	phase?

A:	To	be	honest,	I	would	like	to	sit	on	a	beach	somewhere	for	a	while	at	least!	But	that	can	get	very	boring	and,
in	my	lexicon,	the	word	“retirement”	really	does	not	appear.	So	I	think	of	it	as	more	of	a	shift	to	a	new	phase	of
my	career	and	life.	I	want	to	do	many	other	things—but	I	still	plan	to	remain	a	spokesperson	if	you	will	for
emerging	markets,	because	that	has	been	my	career	and	passion.	So	as	long	as	people	want	to	listen	to	me,	I’ll
continue	to	keep	sharing	my	views!

Q:	Looking	back,	what	has	been	your	favorite	or	most	rewarding	part	of	your	job?

A:	I	definitely	have	enjoyed	traveling	to	so	many	interesting	places	around	the	world,	and	of	course,	helping
clients	achieve	their	financial	goals	is	extremely	rewarding.	But	for	me,	the	best	part	has	been	the	people	I’ve
had	the	opportunity	to	work	with,	the	people	at	Franklin	Templeton.	Templeton	Emerging	Markets	Group	has	a
terrific	bunch	of	analysts	who	are	very,	very	capable.	They	are	part	of	my	family	in	many	ways,	and	it	has	been
very	rewarding	to	work	with	them.	Franklin	Templeton	has	been	a	home	for	me	for	a	long	time,	and	I’ve	built	a	lot
of	great	relationships	over	the	years	with	my	colleagues.	I	hope	to	continue	to	keep	in	touch	with	many	of	them.

Q:	Speaking	of	traveling	to	interesting	places,	you’ve	been	based	in	Asia,	but	you	are	known	as	sort	of	a
vagabond	who	has	circled	the	globe	many	times	over.	Are	there	any	places	you	haven’t	visited	that	you	plan	to
cross	off	your	bucket	list?

A:	I	have	been	to	most	countries	around	the	world,	but	there	a	few	I	haven’t	visited.	I	haven’t	been	to	North
Korea	and	there	are	a	few	countries	in	Africa	I	have	not	been	to	yet.	There	are	also	a	number	of	countries	I	have
already	visited	and	would	like	to	return	to	and	spend	more	time	in.	There	are	places	I	have	spent	a	day	or	two	in,
while	others	I	have	visited	for	a	few	weeks	or	months.	I	expect	Hong	Kong	is	still	going	to	be	my	home	base,	but	I
plan	to	continue	traveling	as	long	as	I’m	able.

Q:	What	was	the	most	challenging	market	event	you	had	to	live	through?	How	did	you	navigate	it	and	what	did
you	learn	from	that	experience?

A:	There	have	been	a	tremendous	number	of	challenging	market	events	during	my	lifetime—it’s	hard	to	pick	one.
But	probably	the	most	difficult	period	that	sticks	out	in	my	mind	during	my	career	with	Franklin	Templeton	was
when	we	were	investing	in	Latin	America	during	the	period	of	hyperinflation	during	the	late	1980s	and	early
1990s.	Inflation	was	running	at	something	like	2,000-3,000%	in	Brazil,	and	Argentina	also	saw	a	period	of
dramatic	inflation.	Determining	the	value	of	a	stock	in	local	currency	terms	was	not	easy	in	that	sort	of
environment.

Q:	You	spent	your	early	years	studying	and	working	in	different	fields	before	beginning	your	long	fruitful	career	in
investment	management.	What	advice	do	you	have	for	young	investors	who	are	just	starting	out?

A:	I	think	one	of	the	key	characteristics	of	a	successful	career	in	investment	management	is	to	keep	an	open
mind.	Don’t	reject	any	possibility.	Learn	new	things,	be	humble.	Humility	is	very	important	because	if	you	are
able	to	stay	humble,	you	can	learn	new	things	and	accept	new	ideas.	The	world	is	changing	so	rapidly,	so	it’s
very,	very	important	to	take	that	attitude.

Q:	You	definitely	have	been	more	active	than	most	people	your	age.	What	keeps	you	going	and	what	keeps	you
young	at	heart?

A:	I	think	what’s	kept	me	young	at	heart	is	probably	the	interest	that	I	have	in	almost	everything.	I	have	a	very
deep	interest	in	so	many	areas	of	life.	I	like	to	keep	studying	and	learning,	I	keep	my	brain	active	as	well	as	my
body.	I	also	try	to	have	a	positive	attitude	towards	life—that’s	very,	very	important.

Q:	What	legacy	do	you	think	you	will	leave	at	Franklin	Templeton	after	30	years	with	the	company?

A:	I	hope	I	have	left	the	legacy	of	hard	work,	curiosity	and	learning.	I	think	those	are	the	things	that	I	would	really
like	to	be	remembered	for.
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Mark	Mobius’	comments,	opinions	and	analyses	are	for	informational	purposes	only	and	should	not	be	considered
individual	investment	advice	or	recommendations	to	invest	in	any	security	or	to	adopt	any	investment	strategy.
Because	market	and	economic	conditions	are	subject	to	rapid	change,	comments,	opinions	and	analyses	are
rendered	as	of	the	date	of	the	posting	and	may	change	without	notice.	The	material	is	not	intended	as	a
complete	analysis	of	every	material	fact	regarding	any	country,	region,	market,	industry,	investment	or	strategy.

	

Important	Legal	Information

All	investments	involve	risks,	including	the	possible	loss	of	principal.	Investments	in	foreign	securities	involve
special	risks	including	currency	fluctuations,	economic	instability	and	political	developments.	Investments	in
emerging	markets,	of	which	frontier	markets	are	a	subset,	involve	heightened	risks	related	to	the	same	factors,
in	addition	to	those	associated	with	these	markets’	smaller	size,	lesser	liquidity	and	lack	of	established	legal,
political,	business	and	social	frameworks	to	support	securities	markets.	Because	these	frameworks	are	typically
even	less	developed	in	frontier	markets,	as	well	as	various	factors	including	the	increased	potential	for	extreme
price	volatility,	illiquidity,	trade	barriers	and	exchange	controls,	the	risks	associated	with	emerging	markets	are
magnified	in	frontier	markets.	Stock	prices	fluctuate,	sometimes	rapidly	and	dramatically,	due	to	factors	affecting
individual	companies,	particular	industries	or	sectors,	or	general	market	conditions.

	


